
In connection with the 2023/24 renewal (and onwards) Skuld has made some changes to the 
Member Statistics.

Mutual P&I Statistics 
For Mutual P&I Skuld has now included the principle of a USD 3 mill Abatement Layer, which  
adds two new columns to the Statistics.  

Skuld has included the element of an Abatement Layer in the Mutual Statistics in order to  
enhance transparency by displaying each Mutual member’s contribution to large Mutual P&I 
claims that occur within the club’s retention below the Pool. 

The column, Abated Claims, in the Loss Record (see column marked 1 in the example Statistics 
below) is the sum of Payments and Reserves, where all individual claims are limited to USD 3 mill. 
In the event that a member has had a claim in excess of USD 3 mill, the cost of this claim will be 
limited to USD 3 mill in the Abated Claims column. For all other members who have not  
experienced a claim in excess of USD 3 mill, the total in the Abated Claims column will be the 
same as the sum of Payments and Reserves.

In the column Abatement Layer (see column marked 2 in the example Statistics below) the 
actual sum of Skuld’s Mutual P&I claims cost between USD 3 mill and the Pool retention for each 
policy year is distributed to all Mutual P&I member Statistics using the same allocation key as is 
used for distributing Pool Claims in the Statistics:

	 (2/3rd Net Retained Premium + 1/3rd GT)

The new formula for calculating the Loss Ratio in the Mutual Loss record is:

	 (Abated Claims + Abatement Layer + Pool Claims) / Net retained premium 

Footnote: where there are no claims between USD 3mill and the Pool retention for any given policy year, the figure in the Abatement Layer column will be zero.

Member Statistics –  
Changes for 2023/24 Renewal

Member Statistics – Changes for 2023/24 Renewal

1 2



Charterer and Fixed Owner Statistics
In the Charterer P&I and Fixed Owner P&I Statistics, Skuld has now included a column displaying  
Reinsurance cost (see column marked 3 in the example Statistics below) and a column displaying  
Net Retained Premium (see column marked 4 in the example Statistics below). 

The inclusion of Reinsurance cost in the Statistics is an enhancement of Skuld’s transparency policy, 
whereby the cost of Reinsurance is now linked up to our Charterer and Fixed Owner clients’ policies 
with Skuld.

Net Retained Premium is:

	 Net premium less Excess Reinsurance

The new formula for calculating the Loss Ratio in the Charterer and Fixed Owner Statistics is:

	 (Payments + Reserves) / Net Retained Premium

MOU and Yachts Statistics
For MOU and Yachts there are no changes to the Statistics or the Loss Ratio calculation.
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